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We Specialize in ‘Early Trading Light,but Turn.

hian Power Co.
Appal?ct Isas 184

Yielding 9% %

N. Y. State Rwys. Co.
15t 4148 1962
Yieldmg 109,

0gden Gas Co.

k lst Bs 1945
Yielding 9% %

PortlandRy.L.&P. Co.
1st Rof. 5s 1942

Yielding 10%2%

e T T b S a——
Prirate Phones to Philadelphia & Boston

,When prices moved lower because of

|
| June

those

E———

e —y —

GURB PRICES DOWN

over Increases When
. Values Drop,

The eurb market did not attract much
attention yesterday unt!l the late hour

00 1
1h0n0 ﬂmmt b

T
Nur aft fixed ulln

BONDS lN STOCK EXCHANGE

TUESDAY, AUGUST 17, 1820,

Day's sales ,....

Iu:i:us OF LIBERTY BONDE.

heavy selling proasure from professional

(n several leading stocks were uncertalin,

;"l'm:llnl was comparatively lght fn the n'.u

morning. but with the decling In prices |
the turnover was large,

Genegpl Asphalt was ona of the first
Insuen to foel tho effecta of selling, and
declined rgore than 3 palnts after a small
ndvance the mornihg. Midwest Res

{fining wasn well bought all through the
| morning, but lost most of Its advance
{befors the end of the seaslon, Among |19

paher more nctive oll 1ssues daclines wers

- MARLAND
. REFINING

earnings show
increase of 120% over

| Six months' earning rec-
ord completely reviewed,

ANK.FOR CTROULAR 403,

MSPIES

41 BROAD ST. NEW YOIIK,
Phone Broad 20
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69, Géld Coupon Bonds

|

| Denornination §1,000 and gHed

| pated Aug. 18, 1800, Due Aug, 18, 1033
i !‘rl.nthul ul lﬂor::: Payable

nnectiout, \'mad. Dhlo

Price 92,86 uul inl-rnt
Yielding 7.76%

HERRY NIGHTINGALE

Specinlist Conmdian Gov'l Bosds
42 Broadway, N, Y.
Phone Broad 7118.9

(Legal Inﬁa

W. F. Ladd & Co.

Investment
Securities

New York

Plhone: Brogd 83
UHICAGO

Under the management of
Daniel Willard

BALTIMORE & OHIO

should beneht from the rate fo-
creasss—an luteresting analysis in

MARKET OPINION.

R, H. MacMASTERS & [IU

Members Consolidated Stock En'h
82-84 Brond S
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National CIty

CLINTON GILBERT

2 Wall 5, N. Y. Tel. 4848 Rector

Tidewater Oil
Central Petroleum

Imperial Oil, Ltd.
Humble Oil & Refining

Douglas Fenwick & Co.

2 w.u St., N. Y.

Tel. John 340

-
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Artive Curb Stocks Carried en Margin.

UITABLE
TRUSTQCOMD\NY

OF NEW YORK
17, WAL STREST

Tbe Natmna] Blnk
of South Africa, Ltd.

Tota! Rescurce: Esceed $430,000,000
IE “'l“ Street

R,E.SAUNDERS, 4 ll.lt-

Enni_—su suw*iﬁr
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FRED R. RISSE, smuua
# DROADWAY, NEW YORK.
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wmall, and it was only tn the last few
‘minutes that offarings wers evident,
There wan littls ciange In the charac-
tar of trading (n industrial stocks. Deal.
Ings wera llght and no dlstinet trond |

| was noticpables In any Issue,  Matal
sochs wers more nctive In spots and &
few penny stooks presented a firm tone.

Totul siles and range of pricss follow:

INDUBTRIALS,

1200 Aema Conl .. 84 12 2

10 Alymin Mg .. 31 21 a1

200 Alumin Mig nl 00 M 8

100 Amer Candy .. O By By ..
175 Am Chicle pf.. 80 (] 0

00 Amer Cyan L] w0

00 Amer Cyan pf. 81 a1 a“a ..
100 Arm Leathar . | 10 Ing .
100 Arm Leath pf. 03 m ..
100 Aute Fusl .., ] ne

S0 W Bllss w . 27 5 23

MO WH ris w | " 48

100 Bord © MUk, DS 3 ns

100 Dord © Milk pt 82 ] 7]

B0d Br-Am Chem.. T iy

300 Br Bmp Stesl. 224 294 20

100 Br E Bl T% pf 40 an 0

200 Buoyrus ... 0 -1 v

200 Bucyrus pf Py B3y LY
1800 Car Light 2% N I ..
M0 Caracan Sug . 50 44 Be ..
1800 *h Nipple ..., B LEY MW -y
o0 Contln Mot ... 9 0 | DT
200 Thavies W A, 37 Y MY —%
100 Diomaln Bl .40, ;,. a3 [ S
800 Emp Tube 6., 13% 12% 13% ..
100 Flrestone Tire 8 113 118 =B

&0 Oariand § B.. b o -
8100 Gen Asphalt... 53 48y ey -y
30 Gen Asp pf.... 00 03 B3 -0
00 Gen Trastor .. % ) 8
0 Goidwyn Plet, ‘ou 104 10% +1%
M0 Goody'r T x 4110 1 -4
BOO Grape Ola ... 2N

1000 Graps Oa pf.. 2 %

200 Hercules Pap.. 24 2

100 Hydraul Hieal, 27s 2T 014
100 Hyd Bteel pf.. 82 > ]

2 —-4
a Indlan Pack.. T iy T O+ N
g;g Lin Motors A. DAW, 34 ;m ..
anmnhlln e | L) B .
100 Megs Lig ] ) B 41
Morcer nlom Sl-, 18 12 -4
AL N T EInG. .. 183 1y ~1
100 N J mnu s, 11 1ny —%
1000 Nor Am Papar T-l\l 4 N .
MMM Porfection Tim 1 1% 185 ..
ROOM de France . BY Mg B8 + 4
200 Swift Imy..... 82 314 31y 41N
10000 Sweets Co..., W iy Y -4

A001T B T 8 Tool, 20V 80% MO .

MY 8 LaH,.. 2 YO -\
20001 8 Bteam... % 1% 2 +%
MI‘r.tr Prat Bh. 1% 1% 4 ..
1700 t'n Ret Candy. 12 H Iy — 5
200 Pnlon Carblde A24 #3 0% + %
:m:l:{ln ;"onvr.. 17 17 ) | BT
yn ist pf,. 80 &n 80 ‘4
100 Willys 24 lpt. S8Y  Bsy  RAYy + *
W Wreley.,.. 72 T2 7
1000 W Wrikley et 41 4% 4y
STANDARD OILS.
000 Anglo-Am O, 2005 29 044
908 Ol of Tnd. 480 AT0  6T0
INDEPENDENT OILA.
M0 Alnx MY, ... g 1 8 =Yy
400 Allen. O, ..., 1R 1IN 1T + &
1600 Allled OU, .. ? 21 20 20 .
100 Anna Beele, . N N £
100 Ariantts Gulf. T m Tt -1
100 Arkan Nat . Mg My 0%
2 Arcadia OM1... 2% 2 2
10 Boone OH..... % 9N 2% —
2000 fost “vomln( 1% 1w 1% ..
100 Carid 8ynd. ... 13 U4 1Y — 4

1
100 Central Pot pt TH ™ 0
1500 Qft Ser B ctfs 33% 33 3 +
2000 Cushing Pore,, 4 W U=
M0 Dominlon L. ®% 0L (Y =4
1000 Elk Bas Pal. L) 0% L+

2000 Eng Pet 1% 1% I .
1000 Femeraldn O, 14 W Y .
1000 Fed OHl....... MmO OIN .
non renaland . 130 19% 1Ay 41

1600 Gleprock O, . &% (M " .
1M CGrannda O .. N P N o+ 4
2™ Hercu Pot A 3% A g

M Int  Pot Kl'\ b~ L LT
l:ﬂﬂ Kay Co Gas.. 1% 1% 1N ..
2700 Lanes © rnt-lt . A a ..
M0 Leotone Pot.. EE™ 1 1w .
1000 Maraealln (M 19 1™ 17y =1y
400 Marrdir I 1AM 13 10y -
1100 Midwant ﬂ'l' 150 1148 147 +1
LN Mountaln Oalf, 14 Iy
400 Mot ™I N . AN [ S T S T
1M No A Oil.. 2% g "
2060 Ohio Fuel..... 20 ] o 41
YO0 Cikia Nat Gas, 30 & &n ..
T00 Omar Ol ... 2% 9§ 2
2000 Prod & Ref, .. 0y o 6 ..
MO0 Red Toek O, B 14 ; — “
200 Rickard Texas, % L N .
KON Ryan Cons,. ... 19 18 18

W00 Salt Or Peod,. 308 40 50% +1

000 Horgled Prod. 1% 114 1%
100 Binclalr 8% pf. &0 101 &n 2
2000 Sima Pet, ..., 108 10 g %

1100 Bkolly 41, . g L) Mg — 4
100 Spencer Pet... 14 14 .N"i % :

1400 Buperior Ol .. 10 18% 10 .
RO Tropleal ... 10 19 1 —y

B0 Urited Tex OIL, & AN L.
700 Vietorda, O n, 1 ] W+
A00 Vulean OW)..... 1% 14 14 ..
500 Woentern States A ] 9 o
100 White O, ... 1T 17 1N %
200 Wooilburn ... 3§ .1.’:2 ay ..

MINING.
N Alas m— Col. ' b -

I0AM T & T.. . 1‘{

1000 Atlania .. 1'
aT00 Big Ledge.
1000 Rooth .. 4 4 4 .
2000 Bow & Mont, ..t 64 L -1
1000 Cajed Min. ...t 18 18 1 -

2000 Ol & Jerome. 4 ™
1400 Canada Cop . . t s :i

i

" i

1] %
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1000 Candelarin M.
11000 Cona  Arizenn.

50 Con Virginin.. 12 2 2
21 Cortes Hllm$ 02 &n " ..
8000 Cresnon Gold.. 1% % 1 +4

300 Dundes Arlz.. 94 LS L
4700 Divide Ext...t 25 M M -1
2000 El Enlvador... 14 14 1% i
1000 Frama Siivert 5 ] ]
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A BlD AND ASKED QUOTATIONS

C|N. Y. STOCK EXCHANGE QUOTATIONS,
UNITED STATES GOVERNMENT BONDAE

Accrued Interest should be added to the
:o!wvﬂn; pricea;

l“lnam:. 10, M!ll.nd
!‘m-mn. 1098, coupon.....
!l. Panarna, 1048, h-glnered
Panams, 1058, mup\\a
s, Panama, regletered. .
8a, Prusma, cotipon, ..
Phillippine 1al. lnnd wr 4, 1034,
. Inl, pub. works 4s,
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District of L‘alumhu a 5a

Otla r:mrm'm 126"
Erle 14 pf 13% I’l do pl.. A3

Angto-French E.‘l.ilrn 50. Ii".ﬂ
Argentine Inlern. M,
Kingdom of Belgium u.n lﬂl
Kingdom of Belglum ﬂ-. lﬁ.-{'r
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Canada, Domiolon ef, uum 1821
Canada, Dominlon of,
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1944
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Cuba Extern. e, |9ul .
Domintean Hep, Su,

Clty of Lyons I yr &l. TET
City of Mursellles 15 yr. da,
City of Bordeaux 15 rr i, wu

of Copenh

'.'.ES

SRIEREEE

2388

2znE

-.-:z:a:;.;:zi:asz

-
=

e
-3

Gov. of sult:orfud K,
Japanese Gov. #4s nter. ln. 1045
Japaness Gmr lhi. 24 m. um 70"6.

Rt ::Ea

35"-"?'9-_
it

Mexico Fxtorn, nld ds nl'
Kingdom of Italy b yr. &

Closlng prices of stocks In which there

'

were no transsctlons yesterdaw:

o

-

253
L

)

¥
- IR

iy

8: BS&EE:EQESSBzﬂSES B

-

E5F
!8:8‘5!5

L
Ew
~ ;F‘.ﬂ

3
=]

g

11113113

22

§2.3
b
|1

iR

-
e

3
oB8za8x: 2HEITR

P
599";
-~

2

See

: 22
z,,a:g::z!a;g

-

3259233

i3
™,
G
e ot
!259.&;-_1
L $o
-

O
=
=
r.:::s:;gssg;ﬁ 2

Q
-

=§.ag

h—
ot

-

®
)
43
#0
ey
1
ol
i1
50
it
&
3
o7

&

TRR!

=
2
(2]
i
o}

4
2ok S

.

-
&>

l_l.:;aam: !"‘

.

IS

:;m}:nma: Eu2q

fe

§99,.88,
£d
5

gass

pEH]

E

i3

?
i

7]
=

l:ﬁ;ziaﬁa::sagaa::&au;: e<TgBEIBIRELE

néﬁzgmaiﬁa

et
i

oo Fureka Croms. & A -
2000 Furela Holly. 1k § -4
T00 40 Mining ... % : N
100 Golden Gate.. N 5 L
1800 Cold Conp. .. f n 1d | I
B000 Ciold Devel,, .1 4 ! 3 =1
1000 Goldfleld Flor.t 14 12 14 46
1000 Gild Hewanas.t 1 1 1 .
1200 Gold Bl Plek.t B ] B W
18600 (.nm Zone.....t M 10 " -2
1000 Gireat Dend...t 1 1 .
1000 Hecls Mining.. 4& 44 44 + W
1000 Jumbo Exten. t o4 4 [
2300 Knox Divide. ¥ 6 1] 1]
1000 MeNamara ... n u e ~ %
1200 M'Namara Cr-
3200 Marsh Min,...t 13 12 12 +l
1000 Mnlh«rlnﬂa,---? o oo [
100 Motherlode new 0% B8 By .,
200 Murray Mog..t T ™ L |
100 National Tin... 1% 1% 14 ..
400 Nipleaing .. .. 8§ B Fy —%
1200 Narth Star...t 4 4 4 .
800 Ophir Bllver... % N LT
200 Prince Cop ... & ™ N o
1000 Pex Cons.....f B B 8 .
1000 Kool Minea...t 8 8 8 .
4500 Roper Oroup.. o b % .
D Ao ML) (S s
1500 Stiver K %rf 2 ] 3 .
400 Simon Silver L 1 1 3: N
20008t Crolx Mines 1§ 12 1N ..
1200 8 Sllver l.ol:d; ‘ﬁ ‘ ‘f- .
1900 Teno Belmont, 1d& i W+ h
1000 Tann C Moy, .} ¥ T y A
Tons Divide... 1 1 1% - ul
Tonopah Ext.. 1 1 T +
1200 Tono Jim H...1 11 1 11 =1
$00 Tono Midway,t 8 L B 41
150 Tonopah Min.. 1& 1A 14 ..
1000 Tono Ntlmh--‘ L) ) L |
1000 Tone Mentanat 7 1 T i
19700 Tono Hes Bu.t 223 B o -
1000 17 8 Centinen.t o [ 4 -4
400 I'n Eastern... 24 24 24 ..
1000 Victory .....-t & ) I |
300 West Brnd ¢, 1% ity 1% .
White Caps...t 8 f T -1
1500 White Caps Bt 1 1 1 -1
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BANKER SERS cop
CREDIT STRAIN END

John J. Mitehell Says Peak of
Demand for Harvest Use
I8 Passed. ‘

Curoacd,  Aug.  1T.-=Although somo’
financial observers are Immnl forward’
to the effest of the erop moving demands
on the money market Swith uncertainty
and & measiure of approhansion John I.
iitohell. chateman of the Minols Trust
and Savings Bank and Merchants Lean
and Trust Company, is of the opinlen
that the peak of the credit strain arieing
from the harvest demands is pant.

“The widesprend nttention which has
been centred on the money market has
prompted the n people tp be more

* |ordinarlly forehanded in armanging for

United States, Foreign Government, Railroad, Industrial and Other Bonda.
Ann' ﬂl'l‘ﬂ‘li‘n"!"l Alngkn 0 ev ba muqm s

such lnes of credit as they will need to
finance the cpop movement this autumn,”
sald Mr. Mitchell to~day.

“The big grain houses here have all
bean in to see thelr bankers and have
made thelr arrangements for loans, Many
of them will not nesd all tha credit that
they have arranged for. I think it is
sufe to say that the peak of the crop
moving demands fp this market is al-
roady past.

“Moreover, it fsn't lkely that there
will bo n great concentrated movement
of gridn to markets In the early wutumn.
Grain prices have dropped off very gon-
miderably from the high leveln of the
yoar and farmers are naver anxious to
scll on & declining market,

“It |8 encouraging to note that whole-
sale prices have taken a distinct down-
ward trend,” the banker continued.

In wages. Immigration |8 Incresaing

and are bringing their friends back

A
Ay with them.
“Our merchandise {mports are In- o

Last yoar's vni\lol 181, m } 130 l ) if.

ereacing and are lkely to continue In
lnrger volume hecausa of the heavy for-

4| olgn Indebtednesa to us Manifestly we

cahnot go on indefinitely piling up o
favorable trade balance at the rate of
$4,000,000,000 & year. Forelgn coup-
tries will neod to build up thelr. eredit
‘hare hy eending us large amounts of
their products,

“"As to the money situation, while
there I8 a strong demand for credit I
do not observe evidence of great ur-
geney of demand and borrowery will be

]
able to oblaln money at eame prios
1

Financla]l  conditions  generally ars
strong.
“Transportation conditions are going

?\:: better.

"Wa ao a lot of hollering in this
country whenever conditions are a llttle
abnormal and perhaps that is wise, but
It often attracts an yndus mmount of
attention and results in exaggerating
our flls.”

GRAIN MARKET.

Wheat was firm yesterday on goed
tone in cash markets and reports of
export business worked late on Monday

782 land deliveries closed up 2 to 2% cents
977 |n bushel, A good export businass was

worked over Monday night, one esth
mate placing the amount at 800,000
bushels. Holland and Sweden ware
openly seeking offers yestorday, The
2 | British Comminsion, however, remalned
nut, preferring to awalt resumption of
trading in Winnipeg te-day before con
tracting for any mora griln. Cash

2lprices were up 14 cent to 115 cents,

Farmera continue to hold theilr grain

and are talking of $2.80 wheat. As a
result receipts remain light.

strengthened nfter an easy start.

wtter tone wan dus to the decroane

&51z | of 982,000 bushels In the visible supply,

one of 881,000 bushels in Chicago stocks
and talk of dry weather in Tlinols, In-
diann and Kansss. The upturn encoun-
tered a little solling for grofita, which

Bolg |checkad the advance, and deliveries

closed with falr goilne from Monday's
final guotations. Sentiment at the Anish
was mixed with prospecis for & good
two sided market unless pome very in-
fluential factor should davelop over night,
The cash demand was slow und prices
were unchanged to a cent higher. Thosa

sk, [holding to the long side ware encouraged

by unfavorable wenthar eonditlons as
varfous sections of the belt needed rain,

Oats were Irregular but closed higher.
September was forced lower through
beavy selllng by s houss with North-
weatern connoctions, but the good buying
In December causcd {t to rally before the
close. Decembar wam bought by shorts
and ahowsd more firmnesa, advancing to
& promium over Bep ber for the Arst
time this season. Cash prices were une
ghanged.

Provisions. after a lower opcniag on
sclling inspired by a bearish wseml-
monthly report of stocks, secovered later
on stréength of graine,

m‘l’—ln tha local eash market No, 2

and No. 3 hard wheat were
288 e b L track, P, o
CORN=In the local ensh market Nn 2 yol-
low corm was quoled wt JLEZY e, 1. 1. New
York.
OATS=F e local cash market No. 2
white way! apoted at ic.; No. B white,

05c.; Ne, & te, e, fancy clipped white, -
08, and o:glrr clipped whits, w:h rﬂ “:r':;:;cu _____ R
mevator. Majine Plow Ist pf.. -Th
lm-—mrm firm: No. 2 wemrn. n.lou Moline Plow 2nd pf... el
f. o b, and §23415 ¢ L 1. New Proascd Stee] Car o ‘°1§
BARLEY — Market firm; rmnn. 1.22; | Undaywood Comp. Mach. pf..... ’
malting, $1.27 c. L. f. New York,‘ ' m‘i:: 5
HAY-Markst steady: No, 1, $2.032.18; I8
No. 2, owmw. No, 3, umof i #hip- ::u“:: 1!.!’;;:‘3 00
plog, $1.50§1.75. A ,sl :" .Guu A .%
STRAW-Market dull: Ne, , 830@22 |Amer. Window P &
per ton. A A g.mkml{‘n. %gll::a S 133
i o on w&ﬂnzﬂa ‘Marx fg
mrrxr:w%r;n I'I#h Low. Close. &{‘ ‘l‘“ml" ‘l&:wn;ur (Block -
T anhatian BNIFL ceecvee
o = ol & National Gloak & Bl bt 17
iR e, oy 1o o g AL 3e
;AP [ - L | 130 |ebraska POWSE Ploo-..cecees .
May 0T IR How 1214 110t Aiehogis Plymou "W“’ Migs ﬁ' sjeree PO
..... i 60 tern  Bros. l Rl 1]
HoE Y sinas :53 n: m ?ﬂ! ?a ASTE Bron CAGGIRD Bevesersorrerrens 17
Y e vasies 1 R 0w 7 e
LARD-- SUBSCRIPTI HTS.
September .....10.72 1875 18.72 18.70 1485 M RIG
OCtober .......10.08 19.10 19.03 19.07 19,
RIB&—~ Rights Testarday's
Sammb« vernd ls Is 15.20 1513 lm Ia.is sxpire. bid, ask. Bid.
..... 15.63 1580 1 18, Ameriean Colonial
59" Pank of Porto Rico. Aug. ;l 48 48
Mﬂamher rela 2500 2500 24.60 24.00 2500 | Biiss (8. W.) common. Aug, a7
October .. -».2%.90 25,85 25,85 £3.83 25.70 | Biiss (B, W.) pf.../.. Aug. 81, S si ‘e
INTERIOR RECEIPTS. w. Fire Extinguisher.8ep. ll!! ‘ 15
w L Cnm. B seerivnsan |----m sans .
Yourtas ... GRS 5oy 1 By Nl Gl B 0e 38 b M
Last weelt.. .... Zine Nov.
Last year....... 207000 254,000 1,178, ':"{;"["'_‘_";;"_;‘_..,, “;’ ‘ia‘ﬁ 11!!
mnomn CLEARANCES.
Flour. Wheat. FINANCIAL NOTES,
rm“k ........ sessnsease {3% m
EAR pear e S bei000 10,000 Company reports its aslow for

75 CENT GASOLENE SEEN.

Cleveland Profeasor Says Hydro-
Carbona Are Scarce.

Bax Aug. 17.—Seventy-

five cant gasoens il a posaibllity within

two years, Prof. C. F. Madbury of the
Case School of Applled Sclence, Cleve-

and that the future wal-
fare of the motor on
invention of & motor engind capabls

Epecial o Tuw Byx xp Npw Yous Huura )

*Thero 19 no excuse for further advances

rapldly and every incoming bhoat la
loaded with home seekers from Burope. [ N. O. del
o4 | Our own people have gons to Europe

The feature af yestarday’s coffés mar-
ket wan the continually bresking into
new low ground of all active moenths. |
Aflter sgnlu with declines of & to ¥!

nts
:n.:lm hecame leas active there seem
10 bo & moderate sogilered long dmn-!

.| and outsida buylng and prices rallled |

o 30 polnts. 'l'!ul. m however vu
lut soon when Rio mi pri-

vately aa lower. htlr Ilaul WAS For
ported oﬂnully as B0 to 800 rois down.
Then was started & general selling move-
mant, backed by boar interests. Almost
every sale went into new low ground,

Septambar selling to 5,08 and Desember

to .88 Fina] prices wers 18 to 3§

points nat lowar. Somae very low offers

were here from Hantos and Rlo, but
thoy tailed to sttract much buying In-
terest, although some #ales Were re-
ported of Rio 7a wt 8ijc. Amerfcan

eredit. The demand (n the spol market

wag quict and pricen showed lower lev.

ol

Rango of prices: Mon-
Opaning. High. W Cluo. day,

g, ... w L84
ﬁ::e:* iR i e
F u m m

gs
s

033 04 018
3 038

COFFEE CABLES.

Rio was quoted st T8RRI, decline of 438
reln aince Ma ust 13, llar rats was
higher than the provious day and exchange
was B34, lower at 44780 and 13 11.16d, re.

000 Bags and stock 1,703,000 bags,

10,000 and 27,000 bage rea tively.
aln was reported In all disiricts of
Paulo, with temperstures ranging from to

P degrees
Brllﬂl.m coltos ptatlstios:

'lneluqu 25,008 at Hoston.

CONSOLIDATED HP!AHGI-

There wns sustained lgquldation
throughout ths st during yestorday’s
trading in the Consolidated Stock Exe
change. It was based chiefly on un-
salisfactory general adviges and posting
of an advance to § per cent. In the call
monay rate., Declings In active indys-
trials rapged from 2 to § poihts, and In
ralls averaged more than 1 per cent
A few olls and marineg, In which were
falr gains at the outset, later foll In
line with the general downward trend.

_—

To Probe Freight Chargen Plam.
WasHiNoToN, Aug. 17.—Regulations

s proposed by railroads requiring prepay-

nisnt of freijght charges on trafe to

suspended from August 18 to Decembar
16 by tha Interstate Commerce Commiss
slon pending Investigation,

Pennsylvania Crude 011 Market.

O Ciry, Pa., Aug. 17.—Credit bal.
wnces, 810, Runp, 69,080 average,
§5,878, Bhipments, 87,821 ; average, 53,
188, a

METAL MARKETS,

Aug. 16, Aug. 17,
Bid. Asked. Bid. Asked.

Epelter, prime

?' Eapt 700 820 a0 B3
ah:m:mm e e s 38,00 .gl“g #2.00 ‘g:gﬂo

ulekellver ..... ... N H

mony ...... 700 728 TO0 T1.23
H.linum soft.. ... $130.00 . J107.00
Platinum, % ir. . $140,00 121,00
Platinum, 10% ir. + $176,00 «o0 B187.00
Elgetro vop, Spot, 10.00 10.m
Eleetro noy.gi. . 10.13% JL R
Mg iron, No. 1

OUNARY oo vnne wee 0280 wer B0
Hﬁ jron, Ne. 4,

OON wevesinn 5108 05205 51,05 0208
Plg lren, plaly,

No. 2. slllcon. 40,80 - 50.60 w.» B0.80
Besa (ron, Pitts, ... 47.00 47.00
Desn billets, Pltas ...  BS.00 35,00

LONDON, Aug. 17.—Fellowing aré the clos-
ing metal quotations:

. Changos.
Copper, spot ... Il3 0 oft 18%

Copper, futire it ] uf! 15
Eisoiro copper, apot, Hl 0

Eleatro fopper; futures, 117 0 0 up ]
Hnlen—Bpol, 10 lanl, fulures; 200 tons.

Tin, BPOt sussrsrananan 254 15 0 up Ba

Tin, rg;,uru . 24510 0 off Oe

Sralts oy iavssvrnes 00 108
anlee—!pct. B0 t utares, rou tone

reseamsas 36 17 8 up 10m
8 T 6 up Ta 64
ves 41 15 0 up 1%
v 4310 0 up {1}

Lead, spot

Land futures .
Spelter spot .
Speltar, futurs

Oblo O Co, ex, | AL
Amer Tel & Tel, q, §2..
}hhcmln; Investmant Co, n

q, $1.75
8t Joseph Lead Co, 4, lbg‘ + - Bept,
8t Joseph Laad Co, ex, 25c. . Sepl.
5t Joseph Lead Oe' llm-q

.ji
38

EX DIVIDEND TABLE.

an increass of ,Tlﬂ
sty '.'u".m""m.. ot golye 1000,

compa:
Indemnity Insurance on North
nnounces the Mmt ol win-
‘mlr.f:m and C, W. Lewls as New
ork manage

m-:f has bean ap-
poclinud lmum under agreement dated

lhormc muu of §7, par nlm Co-

lambia G r per cent.
gold notes dus on August l”l
Estimate m reearnifigs of several

e e st
naw

operating revonues foF 7010 and taking
e’ ot \he of the

uum-t lur.u- which
thlnnllull'll!tn mun 0 per
S G b e T
untlnlhnuuud

market bocame quiet. Wh::l

spectively. Recelpta B.000 bags and stock
AUT.000 bags. Santos wpots not quoted. Pus
turea %0 lowsr to 100 m.h-r Racelpta 31,0

Recelpta at the ports wers 00,000 bage,
againat 52,000 lant year and 40,000 iwo years
ago. 580 Paulo had 07,000, against 95,000
and  $3,000 and Jundiahy 8,000, agalnst

points In Canada wers ordered to-day .

—_—
-
DIVIDENDS.
—
Btoek of .
' Tecord. m-.
Crucibie Hteel Co, pf, a.

L T0 S nrnrsansd=naie R aopt. . B0
't‘rxu Co TO s s oessnns Hept pt. 30
Fedoral Mlnlns & Smmlng

Pl Q@ BLTB e iaiennnnnanns Aug Sept, 15

o4l Ca, q, §1.25.. A Bept. 30

B 2uRE Ss
m
S
2

o=
1
o =

1020, which providea !or Au- | W

Exeoutor | Trustee
' Ohartered 1822

The Farmers' Loan and Trust Oomm.ny

Nos, 16, 18, 30 & 22 William Street

Branoh Office, 476 Fifth Avenue
At Forty-first Btreet
New York

London Paris
Foreign Exohange - k
Administrator Guardian

Imbul‘ﬁnlﬂmn!m:»dlw!ﬂﬂurh‘m

‘BANKING
FOR THE FUTURE

This bank is old enough, strong
enough and sufficiently ex-

»  perienced to deal with present
problems in the light of future
development and opportunity.
By dispatching the affairsof today
with aneyetotomorrow’s grotth,
'we are gble to eid in hastening
that growth and to contribute
permanence and stability to the
affairs of our customers,

PH EkADELPHIA

[\}\IA

PHILADELPHIA. PA,

-

'American Funds in Canada

A discount on the Canadian doller if converted to
Canadian American money now meakes desirable the investment
Victory of funds held in Canada in Canadian War Loans at
prices to.yield very attractive returns.

LOEII‘ Canada's wealth, prosperity and good name safe-
5!,12% BOBdl guard these issues. Improvement of exchange in
the near futura seems assured,

Write for invesfment list.

fEmilius Jarvis & Co.

Inveatment Bankora,
ESTABLISHED 1891.
Jarvis Building Toronto, Can.

Stone mg.;m }‘V:b's‘ter

147 Milk Street 120 Broadway 28 So. Dearbern St. |
BOSTON NEW YORK CHICAGO

EXAMINATIONS AND STUDIES
of Industrial and Public Service Propertiss

REPORTS
< on Valuation and Operating EfMciency

East Coast “Tbeﬁgmlz:h'f :

' Cantains an interesting article on
Fisheries Rerradhpedine

[ Qil Investment”
ALL ISSVES ot 0 ol mill 6 pule

Wakon, w¥iest shars s0ch sl
R. A. SOICH & CO.{ i o ~ \1:can6eL 2 Co.

10 Wall St.,, New York
Tel. Rector 5289.92, 4038, 473). 27 Pine Sueet, New York

— STANDKR
Lehigh Valley gotlSdu mr‘ ? WILL pE

Western Maryland 1st Pfd. on &
!(irbe; Lumber Com. & Pfd. | *™oar> ™ L Friact

wWoe-ORToON & & wﬁﬂ:ﬁ KIMERACO.
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25 Broad SL,N. Y. Phone 716012 Broad |~ Adams Express 4s, 1947.
-—'-_-—===='_—"_—L——'=- New York, New Haven &
b mnw:ﬁ Yeumay | Hartford R. R. 4s, 1922,
gy e anatm F e LS
ospsor In that posl uon hias not bn c‘m d‘o‘é?l"mﬂ -

ith New-
-m:u‘h‘ M. !ﬂﬂ%fﬂ;ﬂﬂw‘:‘." Ahes

ormer th M, 5. Wolfe & Co.
L L.,,,‘ ;m:-d with  Anderson,

myodleate eomposed ot Halsey, Btuart &
I:A' the Filral gnluu:{cn{‘n%:{. ni.?q::ru
arvis o -
“dmm‘?.ﬁ.ﬂllu offe 1,230,000 of Province
of Munitoba @ per cent. , due on A t
10, 1023, and which they are olriﬁ?h:t
and Intarest, to yleld l‘lmm
re a direct obl llu

for July, un-r taxs, an | u: 000, ol dollar of principal or interest

co! ;...al‘.'.%}‘.'-‘;"“m‘" e Straus & Co.?7 W 'or aur book-
let D-2 and learn the reason why.

Winnipeg Gealn Il m to-day

for wheat tradi ral Wheat
ey ?,,‘:‘..::“",‘ i aru 8. W. STRAUS & CO.
growers’ associations. . 150 Broadway.

- W.' Palen Conw -u uullu l!.. Pulur.

proside; 1 copper, ofl

m. wf‘:l:::é. to thalr lnh m: mﬂ‘:‘ ‘!.r'n'lenn | N I‘ﬂm
BERE vish 1o that compamys foreign Fuuu square.
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